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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ASHWA MINERALS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ASHWA MINERALS

PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 3lstMarch.

2077 and the Statement of Profit and Loss, the Cash Flow Statement for the year then

ended, and a summary of the significant accounting policies and other explanatory

information.

Management's Responsibility for the Financial Statements

The'Company's Boarcl of Directors is responsible for the matters stated in Section 13a(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance

and cash flow of the Company in accordance with the accounting principles ger-rerally

accepted in India, including the Accounting Standards specified under Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules, 201.4. This responsibility also

includes maintenance o{ adequate accounting records in accordance with the provisions of

the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies;

rna]<ing judgments and estimates that are reasonable ancl prudent; and design,

implementation and maintenance of adequate internal financial contrclls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

Atul H. Shah B.Com. FCA, ctsA (UsA). ctA (UsA), DtsA
Hemanshu M. Vora B.Com. FCA, CtA (USA), Lt. cs.. DtSA
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Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our

audit.

We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be included in the audit report under the

provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about th.e arnounts and

the disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

consiclers internal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of

the accounting policies used and the reasonableness of the accounting estimates made by

the Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accountinc'
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principles generally accepted in India, of the state of affairs of the Company as at 31st

March, 2017, and its profit and its cash flows for the year ended on that ciate.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016, ("the order") issued by

the Central Government of India in terms of sub section (11) of section 143 of the

Companies Act, 2073, we give in the annexure A, a statement on the matters specified in

paragraphs 3 and 4 of the said Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best o{

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement

with by this Report are in agreement

(.1) In our opinion, the aforesaid

Standards specified under Section

(Accounts) Rules, 201,4.

of Profit and Loss and the Cash Flow Statement dealt

with the books of account.

financial statements comply with the Accounting

133 of the Act, read with Rule 7 of the Companies

(e) On the basis of the written representations received from the directors as on 31'tMarch,

2077 taken on record by the Board of Directors, none of the directors is disqualifiecl as on

3L'iMarch,2017 from being appointed as a director in terms of Sectionl64 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate Report

in "Annexure 8".
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(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules , 20L4, in our opinion and to the

best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any rnaterial foreseeable losses.

iii. There were no amounts which were required to be lransferred to the Investor Education

and Protection Fund by the Company.

iv. The company has provided the requisite disclosures in its financial statements as to

holdings as well as dealings in Specified Bank Notes during the period from Bth

November, 2076 to 30th December, 2016 and these disclosures are in accordance with the

books of accounts maintained by the company.

For Atul HMV & Associates LLP
Chartered Accountants
FRN No: 124043W

-d.-,*u\'-J

Hemanshu M. Vora
Partner
Membership No.100283
Place: Mumbai
Date: 77rhMay,20\7



Atul HMV & Associates LLP
Chartered Accountants

ANNEXURE A TO THE AUDITORS'REPORT

Annexure referred to in our Report of even date to the Members of ASI{WA MINERALS PRIVATE
LIMITED (the Company), on the Financial Statements for the year ended March 37,2077.

i. u) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) Fixed assets were physically verified during the year by the management at reasonable

intervals in a phased manner in accordance with a progranune of physical verification.
According to information and explanations given to us, no material discrepancies were

noticed on such verification.

c) The Company does not have immovable property, accordingly the provision of clause 3(l)(c)

of the Companies (Auditor's Report) Order, 2016 are not applicable.

ii. The inventory has been physically verified at reasonable interval by the management during the

year and as informed to us, no material discrepancies were noticed during physical verification.

iii. The Company has not granted any loan, secured or unsecured to the Companies, firms or othel
parties covered in the register maintained under Section 189 of the Act. Consequently, clauses

(iii) (a) to (iii) (c) of paragraph 3 of the Order are not applicable.

iv. The Company has not given any loan, security or guarantee and the Company does not have any

investments, accordingly, clause 3(iv) of the Order is not applicable.

v. The Company has not accepted any deposits within the meaning of provision of Section 73 to 76

of the Act or any other relevant provision of the Companies Act, 2013 and the rules framed there

under.

vi. The Central Covernment has not orescribed the maintenance of cost records under subsection (1)

of section 148 of the Act.

vii. (a) According to information and explanation given to us and the records of the company
examined by us, the Company, except for service tax, is generally regular in depositing with
appropriate authorities undisputed statutory dues including income tax, Sales Tax, Value Added
Tax. The provisions of provident fund, employee's state insurance, Customs Duty, Excise Duty
and Cess are not applicable to the company.

According to information ancl explanation given to us, no undisputed amounts payable in
respect of Sales Tax, Value Added Tax, duty of customs, dr$ of excise, cess and cther material

statutory dues were in arrears as on 31.t march, 2017 except for service tax amounting to Rs.4.5B

lacs for a period of more than six months from the date they became payable.

(b) As per information and explanation given to us, there are no dues of income tax or sales tax

or service tax or duty of customs or duty of excise or value added tax which have not been

deposited on account of dispute.

viii. The Company has not defaulted in repayment of any loans or borrowings from banks ancl financial

institutions. The Company has not borrowecl by way of debentures.
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The Company has not raised any money by way of initial public offer or further public offer

(including debt instrument) and terms loans. Thus, provisions of clause 3 (ix) of the Companies

(Auditor's report) Order, 20L6 are not applicable.

According to the information and explanation given to us, no fraud by the com-pany or any fraud

on the company by its officers or employees has been noticed or reported during the year.

As the company is not a public company, provisions of clause 3 (xi) of the Companies (Auditor's

report) Order, 2016 with respect to managerial remuneration under Section 197 read with

Schedule V to the Companies Act are not applicable to the company.

The Company is not a Nidhi Company. Thus, provisions of clause 3 (xii) of the Companies

(Auditor's report) Order, 20L6 are not applicable

According to the inJormation and explanations given to us and the records examined, all the

transaction with related parties are in compliance with sectionlTT and.188 of the Companies Act,

2013 and details have been disclosed in the financial statement etc. as required by the applicable

accounting standards.

According to the information and explanation given to us, company has not made any

preferential allotment or private placement of shares or fully or partly convertible debenture

during the year under review.

According to the information and explanation given to us, company has not eutered into any non-

cash transaction with director or persons connected with him

According to the information and explanation given to us, the company is not required to be

registered under section 45-IA of the Reserve Bank of India Act, 1934

For Atul HMV & Associates LLP
Clurtered Accotmtnnts

FRN No: 1.24043W

rlt_---+J\- -'v.-'-{ 2, r

Hemanshu M. Vora

Partner

Mem. No.100283

Mumbai

Date: llttt \[vy, ]Ql/
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

FINANCIAL STATEMENTS OF ASHWA MINERALS PRTVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of

the Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of Ashwa Minerals

Private Limited ("the Company") as of March 31, 2017 n conjunction with our audit of

thestandalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal

financialcontrols based on the internal control over financial reporting criteriaestablished by the

Company considering the essential components of internal control stated inthe Guidance Note

on Audit of lnternal Financial Controls over Financial Reporting issued bythe Institute of

Chartered Accountants of India (ICAI). These responsibilities include the

design,implementation and maintenance of adequate internal financial controls that were

operatingeffectively for ensuring the orderly and efficient conduct of its brrsiness,

includingadherence tocompany's policies, the safeguarding of its assets, the prevention and

detection of frauds anderrors, the accuracy and completeness of the accounting records, and the

timely preparation ofreliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls

overfinancial reporting based on our audit. We conducted our audit in accordance withthe

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the"Guidance

Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribedunder

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit ofinternal

financial controls, both applicable to an audit of Internal Financial Controls and, bothissued by

the Institute of Chartered Accountants of India. Those Standards and the GuidanceNote require

that we comply with ethical requirements and plan and perform the audit toobtain reasonable
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assurance about whether adequate internal financial controls over financialreporting was

established and maintained and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe

internal financial controls system over financial reporting and their operating effectiveness.Our

audit of internal financial controls over financial reporting included obtaining anunderstanding

of internal financial controls over financial reporting, assessing the risk that amaterial weakness

exists, and testing and evaluating the design and operating effectiveness ofinternal control

based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financialstaternents,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to providea

basis for our audit opinion on the Company's internal financial controls system overfinancial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

providereasonable assurance regarding the reliability of financial reporting and the preparation

offinancial statements for external purposes in accordance with generaliy accepted

accountingprinciples. A company's internal financial control over financial reporting includes

those policiesand procedures that (1) pertain to the maintenance of records that, in reasonable

detail,accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2)provide reasonable assurance that transactions are recorded as necessary to permit

preparationof financial statements in accordance with generally accepted accounting principles,

and thatreceipts and expenditures of the company are being made only in accorclance with

authorizations of management and directors of the company; and (3) provide

reasonableassurance regarding prevention or timely detection of unauthorized acquisition, use,

ordisposition of the company's assets that could have a material effect on the financial

statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

includingthe possibility of collusion or improper management override of controls, material

misstatementsdue to error or fraud may occur and not be detected. Also, projections of any

evaluation of theinternal financial controls over financial reporting to future periods are subject

to the risk that theinternal financial control over financial reporting may become inadequate

because of changes inconditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financialcontrols

system over financial reporting and such internal financial controls over financialreporting were

operating effectively as at March 31., 2017, based on internal control over financial reporting

criteria established by the Company considering theessential components of internal control

stated in the Guidance Note on Audit of InternalFinancial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For Atul HMV & Associates LLP

Chartered Accountan 
, ,,.,,

FRN No: 124043W rj' ,,. ' - 'r

Membership No.1.00283

Place: Mumbai

Date:17tr, May,2017

+-"----t
Hemanshu M. Vora

Partner



ASHWA MINERALS PRIVATE LIMITED

BALANCE SHEET AS AT 31st MARCH 2012
Amount in

Particulars Note
No.

31st March 201.7 31st March 2016

EOUITY AND LIABILITIES :

hareholders' Funds
Share Capital
Reserves and Surplus

hare Application Money Pending Allotment

Liabilities

I Long-term Borrowings

I Other Long Term Liabilities

I Long-termProvisions

I Deferred Tax Assets (Net)
I

lCurrent Liabilities

I Trade Payables
Other Current Liabilities
Short-term Provisions

Total,

ASSETS:
Non-Current Assets
Fixed Assets

Tangible Assets
Intangible Assets
Capital Work-in-Progress
Intangible Assets under Development

Non-current Investments
Deferred Tax Assets (Net)
Long-term Loans and Advances
Other Non Current Assets

Current Assets
Current Investments
Inventories
Trade Receivables
Cash and Cash Equivalents
Short-term Loans and Advances

Total.

The accompanying notes 1 to 30 are an integral part
of these financial statements.

2

A

5

6

7

8

9

10

11

12

IJ

1

100,000

37,162,722 37,262,722

250,974

44,264,022

100,000
22,235,756 22,335,756

501,380

76,198,877

250,974 501,380

34,793,"163

6,'1.86,815

3,284,044

45,442,597

24,193,756

6,562,524

631,608 91.0,489

87,777,7L8 99,036,013

631.,608

137,9_02

81,008,208

910,489

177,273

o,ioo

97,94r,751

137,902

787,918
35,069,188
10,285,780
34,865,322

8,065,175

42,585,250

10,882,588

36,408,738

8'J,,777,71.9 99,036,01,3

As per our report of even date

For Atul HMV & Associates
Chartered Accountants
FRNNor 124043W

LLP For and on behalf of the Board of Directors

h, "^.."/"{/ 
-1

(Lt-;-1,---,_,t-
Sunil Shah

Director
Manoi Ganatra

Director

"{--,J 1

Hemanshu M. Vora
Parhrer
Mem No :100283
Mumbai

May 17,2017



ASHWA MINERALS PRIVATE LIMITED

STATEMENT oF PROFIT AND Loss FoR THE YEAR ENDED 31,st MARCH2}L7
(Amount i

As per our report of even date

For and on behalf of the Board of Directors

(44-*"L^
Sunil Shah
Director

nt in

Particulars Note
No.

31st March
2017

3Lst March
20L6

lnruu*uu,
lR"r"r* f-. Operations

I s"t"'

I 
Other Income

I
lTotal Revenue

I

IEXPENSES:t-
lCost 

of Materials Consumed

lPurchases 
of Stock-in-Trade

lChange 
in Inventories

lEmployee 
Benefit Expenses

I 

Depreciation and Amortization

lFinance 
Cost

Other Expenses

Total Expenses

Profit/(Loss)before tax

Tax Expenses
Current Tax
Prior year income tax
Deferred Tax

Net Profit/ (Loss) for the year

Face Value per Equity Share

Earnings per Equity Share
(1) Basic/Diluted

The accompanying notes 1. to 30 are an
integral part of these financial statements.

1.4

15

76

17

18

8

19

20

1.

133,759,913

1,,038,475

126,220,690

1,532,795

T34,798,388 127.753.485

1,5,964,631

41,'1,27,964

686,916

4,379,795

287,110

491.,669

48,091,,596

1,8,964,195

26,323,250
'1,,224,699

5,649,959

414,972

52,587,659

I1].,O29,671, 105,163,632

23,769,717

(8,800,000)
(2,380)

(39,371)

22,589,953

(7,750,000)

36,969

'1.4,926,966 '1.4,876,822

10 10

't,492.70 1,487.68

44
Manoj Ganatra

Director

Chartered Accountants o,:



2015-1,6

Amount (Rs.)
20T6-17

Amount (Rs.)Particulars

2,25,89,853

4,14,972

6,500

(4,85,342)

2,37,68,717

2,87,110

6,500

(10,2e,778)

41 ,361

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit / Loss Before Tax and Extraordinary Items

Adjustments for -

Depreciation
Expenses written off
Preliminary ExPense

Gain on sale of Investments

Interest on Car Loan

Dividend Received

Operating Profit Before Working Capital Changes

Adjustments for -

Trade and C)ther Current Assets

Short Term Loans and Advances

lnventories

Other Liabilites

Trade Payables

Short-term Provisions

Cash generated from OPerations

Income Tax Paid

Net Cash flow fron-r Operating activities

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Asset

Dividend Receivecl

lnterest Received

Purchase of Investments

Sale of investments

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES:

Interest on loan taken

Loans RePaid

NET CASH USED IN FINANCING ACTIVITIES

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents as at beginning of the year

Cash and Cash Equivalents as at end of the year

(2,32,48,859)

1,22,87,899

1,08,22,800

(54,52,2s2)

(34,63,118)

75,76,062

15,43,476
n1 '7'7 1\a
/ Ltt t lLJt

(1,80,06,941)

(1,,06,19,434

1,0q,4?,171

2,04,85,339.76

(8,230)

(3,50,00,000)

3,60,29,778

(41.,361)

(2,91.,767)

76,72,167

32]0,421
(s,e6,8oe)

1,08,82,588

ASHWA MINERALS PRIVATE LIMITED

CASHFLowSTATEMENTFORTHEYEARENDED31stMARCH20IT

As per our report of even date

For Atul HMV & Associates LLP For and on behalf of the Board of Directors

4&
Manoj Canatra

Director

i6;'lQ,l':>*L*
Sunil Shah

Director

Clmrtered Accotmtntts j -.'

fRNNo: 124043W .','' ttil . ' '
'.' .tu' r \

l ,,{ ', .t.',t' : '
<rl-':- t^ r 

l, t-l ...n,, r\ , I

Hemanshu M . Vora . 
-- 

, ., ,."..,ri:,rv .; jj
Irartner '4 ' 

i:,/

MemNo:100283 
'?-; 

,',n1:r.;Y

Mumbai
l./ray 17,2017



ASHWA MINERALS PRIVATE LIMITED
NOTES FORMING PART OF INTEGRAL FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH2O17
Note No.2

(Amount in Ru

Particulars 31st March 2017 3Lst March
,fi14

2.1 Share Capital:
Authorised

1,00,000 Equity Shares each of Rs. 10 /- each

Issued, Subscribed and Paid up

10,000 Equity Shares each of Rs. 10/- each fully paid up.

1,000,000 1,000.000

1.000.000 1.000.000

100,000 100,000

100,000 100.000

2.2 Share Capital Reconciliation:

Particulars Equity Shares as on 31st

March 2017

Equity Shares as on 31st March
2016

No. of shares Amount Rs, No. of shares Amount Rs.

lhares outstandins at the beginnins of the vear 10.000 100.000 10.000 100,000
lhares issued durinq the vear
lhares bought back durins the vear
lhares outstanding at the end of the year 10.000 100.000 10.000 100.000

2.3 Shares held by each shareholder holding more than five per cent shares:

Name of Shareholder 31st March 2017 31st March 2016
No. of shares % of holdine No. of shares 06 of holdine

Ashok Alco-chem Ltd 10,000 100% 10,000 r00%



ASHWA MINERALS PRIVATE LIMITED
NOTES FORMING PART OF INTEGRAL FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCHaOI7

mount in Rupees
Particulars 31st March 2017 31st March 2016

Note No. 3
Reserves and Surplus

Surplus
Balance at the beginning of the year
Net Profit/ ( Loss )for the current year
Transfer to general reserve

Note No.4
Long - Term Borrowines

Secured Loan
From Bank
(Sec.ured ngninst lrypothecntion of Vehicle)

Note No. 5
Trade Payable

Sundry creditors for good & services

Note No. 6
Other Current Liabilities

(a) Statutory Liabilities
(b)Ol"her Liabilities

Note No. 7

Short Term Provisions

Provision for Bonus/Exgratia
Provision for Tax (Net)

2,22,35,756
1,49,26,966

73,58,934

7,48,76,822

3,7't,62,722 2,22,35,756

2,50,974 5,01,380

2,50,974 5.01.380

3,47,93,763 4,54,12,597

3,47,93,L53 4,54,42,597

27,51,898
34,34,917

76,07,3r8
2,25,86,438

61,85,815 2.4t.93.756

2,45,696

30,38,348

3,00,966
A) A1 4\9,vLtv L rrav

32.84.044 65.62.524
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ASHWA MINERALS PRIVATE LIMITED
NOTES FORMING PART OF INTEGRAL FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH2017

Amount in Rupees
Particulars 31st March 2017 31st March 2016

lNote No.9
Other Non-current assets

Unamortized expenses

Note No.1.0
Inventories

(As taken,valued and certified by the management)
Raw Materials
Packing Materials
Finished Stock

Note No.11
Trade Receivables
(Unsecured, considered good, unless otherwise stated)

Over Six Months
Others

Note No.12
Cash and Bank Balances
I.Cash and Cash Equivalents

a.Cash on Hand

b.Balances with Banks:
In Current Accounts

II.Other Balances
Term Deposit more than L2 months Maturity
(Under Lien with Bank against Bank Gurantee)

Note No.13
Short-term Loans and Advances

Unsecured (considered good, unless otherwise stated)

(a) Sale tax Deposit
(b)Other Deposit
(c) Other Loans and Advances
(d) Advance to Suppliers

6,500

6.500

5,62,918
2,25,000

67,36,378
4,16,880

9,71,916

7.87.918 80.65,175

94,78,318.94
2,55,90,869

78,44,830
3,47,10,420

3.50.69.188 4.25,85,250

59,838

7,02,25,942

77,672

\,07,65,323

1,02,85,780 1.,08,42,995

?q 5q?

1.02.85.780 1.08.82.588

20,000

70,000

39,37,587
3,08,37,735

20,000

70,000

11,77,155

3,57,41,583

3,48,65,322 3.64.08.738



ASHWA MINERALS PRIVATE LIMITED
NOTES FORMING PART OF INTEGRAL FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH}OL7

(Amount in Rupees)

Particulars 3Lst March2017 31st March 20L6

Note No. 14
Sales

Domestic Sales

Export Sales

Note No.15
Other Income
Exchange Rate Difference
Cain on Sale of Investments
Amount Written Back
Misc Receipts

Note No.16
Cost of material consumed

a) Raw Material Consumed

Opening stock of raw materials

Raw Materials Purchased

Less: Closing Stock of raw materials

Cost of raw material consumed tAl

b) PackinF Material Consumed

Opening stock
Purchase
Less: Closing Stock

Cost of packing material consumed IB]

lA+Bl

Note No. 17
Change in Inventories

Opening Stock of finished goods
Closing Stock of finished goods

6,43,96,491
6,93,63,432

9,97,79,599
2,77,07,09-r

L3,37,59,9'1,3 L2.62.20.690

\0,29,778

8,697

1,38,060
4,85,342
2,50,320

6,59,073
10,38,475 \5.32,795

67,36,378

77,40,572

1,52,04,732

60,52,325

(67,36,378)

T,44,76,950 1,45,20,079

4,76,880
76,33,779
(5,62,978)

75,47,228

33,13,768
(4,16,U80)

L4,87,681 44,44,1-1,6

1,,59,64,63-1, 1,,89,64,195

9,77,976

(2,25,000)
27,36,674

(9,77,976)

6,86,9'16 12,24,698



Particulars 31st March 2017 31,st March 20'1,6

Note No.18
Employee Benefit Expenses

Salaries, Wages, Allowances and Bonus
Staff Welfare

43,78,584
7,277

55,74,748
74,777

43.79.795 56.48.859

Note No. 19

Finance Cost
Interest on Car Loan
Bank Charges

Note No.20

Manufacturing & Other Expenses

Job Work Expenses
Transportation expenses
Miscellaneous Expenses

Selling & Distribution Expenses

Export Freight

Export Shipment Expense

Business Promotion Expenses

Other selling & distribution expenses

Administrative & Other Expenses
Audit Fees

Conveyance
Traveling expense
Legal & Professional Expense
Rate & Taxes
Preliminary Exp written off
Rent & Royalty
Printing & Stationery Exps
Postage & Courier
Telephone expenses
General Expense
Foreign Exchange Fluctuation Loss
Sunclry Balance written off

Grand Total

47,367
4,50,307
4,91,,668

7,09,02,879
6,06,552

2,35,88,371
7,69,39,699

99,607

1.:t5,09,431. 4,06,26,617

1,05,46,328

7,76,35,640

3,83,050

1.05.55.139

20,68,432

28,07,375

92,667

39,47,271

3,31.,20,15' 89,09,739

97,750
90,460

a. qq R1)Lt' 
'rvLL

\5,49,114
36,500

6,500

28,962

67,096

38,658
3,72,398
6,52,876

27,873

96,900
2,22,5-18

7,34,490

7,82,594
36,078

6,500

7,32,490
18,568

60,872
13,69,321

97 032

34,61.,998 30,51,,302

4,80,9'1,,586 5,25,87,659



Ashwa Minerals Private Limited

Notes Forming Integral Part of the Financial Statements as at 31st March,20Lz
Note 1: Significant accounting policies and other notes

1) SignificantAccountingPolicies:

1.1 Basis of Accounting:

The Financial Statements have been prepared in accordance with the principles laid

down in the Accounting Standards specified under section 133 of the Companies

Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other

Accounting Principle Generally Accepted Accounting in India and are based on the

historical cost convention on an accrual basis.

1.2 Use of Estimates:

The preparation of financial statement in conformity with GAAP requires the

management to make estimates and assumptions that affect the reported amount of

assets and liabilities, disclosures of contingent assets and liabilities at the date of
financial statements and the reported amount of revenues and expenses during the

reporting period. Actual result could differ from these estimates. Any revision to

accounting estimated is recognized prospectively in current and future periods.

1.3 Fixed Assets:

Fixed Assets are stated at cost of acquisition, inclusive of any cost attributable for
bringing the asset to it working condition for its intended use less accumulated
depreciation.

1.4 Depreciation:

Depreciation on fixed assets is provided on Written down value method, at the
rates and in the manner prescribed in Schedule II of the Companies Act, 2OI3.

1,.5 Inventories:

i. Raw material, stores and spares are valued at cost determined on FIFO basis.

ii. Stock of finished and semi-finished good is valued at lower of the cost or net

realizable value.



L.6 Taxation:

Provisions are made for current income tax based on tax liability computed in
accordance with relevant tax rates and tax laws. Deferred tax is recognized, subject

to the consideration of prudence, on timing difference, being the difference between

taxable incomes and accounting income that originate in one period and are capable

of reversal in one or more subsequent periods.

L.7 Provision and contingencies:

The company creates a provision when there is present obligation as a result of a
past event that probably requires an outflow of resources and a reliable estimate can

be made of the amount obligation. A disclosure for a contingent liability is made

when there is a possible obligation or a present obligation or present obligation that

probably will not require an outflow of resources or where a reliable estimate of the

obligation cannot be made.



Ashwa Minerals Private Limited

Notes Forming Integral Part of the Financial Statements as at 3L't March,,2017

22)Balances for loans and advances, trade receivable, trade payable etc are subject to

confirmations from respective parties & reconciliation, if any, in some cases. In

absence of such confirmations, the balances as per books have been relied upon

by the auditors.

23) Payment to Auditors:

Particulars
201.6 -77

(Rs.)

2015 -1.6

(Rs.)

Statutory Audit Fees
(exl. Service Tax)

60,000 60,000

Tax Audit Fees

(exl. Service Tax)
25,000 25,000

Other Services

Total 85,000 85,000

Particulars SBNs

Other

Denomination

Notes

Total

Closing Cash in hand as on

08.11.201.6

42,500 1,86 42686

(+) Permitted receipts 80,000 80,000

(-) Permitted Payments 7,041 7,041

O Amount deposited in Banks 42,500 42,500

Closing cash in hand as on

30.12.201,5

73,145 73,145

25) In the opinion of the Directors, the current assets, loans and advances are

approximately of the value as stated in the balance sheet, if rcalized in the

24)



ordinary course of the business. The provision of all known liabilities is adequate

and not in excess of the amount reasonably required.

25) Earnings Per Share:

The Basic/Diluted earnings per share is computed by dividing net profit

attributable to equity shareholders for the financial year by weighted average

number of equity shares outstanding during the financial year.

27) Related Party Disclosures:

Holding Company:

ASHOK ALCO-CHEM LIMITED (w.e.f.31.03.2016)

Related Parties

KeJr Management Personnel

1. ManojGanatra

2. Sunil K. Shah

Related Party Outstanding Balances:

(Rs. in Lacs)

Particulars 201,6-17 2015-'t6

Key Management Personnel

Long Term Borrowings NIL NIL

28) The Company has not received information from vendors regarding their status

under the Micro, Small and Medium Enterprises Development Act, 2006 and

hence, disclosures relating to amounts unpaid as at the year - end together with

interest paid/ payable under this Act have not been given.

Particulars Mar 31,,2017 Mar 31,20L6

Net Profit / (loss) after tax attributable to

Equity Shareholders

'1,4,926,966 14,876,822

Weighted Average Number of Equity Shares 10,000 10,000

Basic & Diluted Earnings Per Share 1,492.70 1,487.68



29) Additional information (as certificd by the Management)

a ) Il.ldq:f_\1,ltcr ids-esn-q-q-u-qd :

(Rs. in Lacs)

b) llq1p rng_1nlpg'ign currency:

(Its. in Lacs)

C) llxpgrqd!trrre in Foreign Crrrrency:

(Rs. in Lacs)

2016 -L7 2015 - 16

Freillht 94.68

'l'ravcl ling 5.73

I3;r rrl.. Clt;rr1',cs (FI3C) 2.93

30)Previous year's figures are regrouped and rearrangecl, whetever necessary.

N{atcrirl

201.6 - 20L7 2015 - 20't6

Total lndigenous lmportcd Total Indigenous Lnported

lialv

Minerals/others 159.65 159.65

100%

189.64 189.64

100%

llarninq in Forcign currency 20-t6 -17 2015-16

IrOll value for exports 630.46 24?.93
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