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INDEPENDENT AUDITOR’S REPORT

TO TIHE MEMBERS OF ASHWA MINERALS PRIVATE LIMITED

Report on the Financial Statements

We have audiled the accompanving financial slatements of ASHWA MINERALS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31" March,
2017 and the Slatement of Profit and Toss, the Cash Ilow Stalement for the yvear then
ended, and a summary of the signiflicant accounting policies and other explanatory

mtormation.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of Llhe financial position, financial performance
and cash flow of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibilily also
includes mainlenance of adequate accounting, records in accordance with the provisions of
the Act {or safeguarding the assets of the Company and for preventing and Jdetecting
frauds and other irregularities; selection and application of appropriale accounting policies;
making judgments and estimates thal are reasonable and prudent; and  design,
implementation and  maintenance of adequate internal financial controls, that were
operating, effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial stalements that give a true and

fair view and arc free from material misstatement, whether duce to fraud or error.
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Auditor’s Responsibility
Qur responsibility is to express an opinion on these financial statements based on our

audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the

provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about

wheother the financial statements are free from material misstatement.

An audit involves performing, procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the asscssment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements thal give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounling policies used and the reasonableness of the accounting estimates made by
the Company’s Directors, as well as evaluating the overall presentation of the financial

statemoents.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.

Opinion
In our opinton and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting
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principles generally accepted In India, of the state of atfairs of the Company as at 31+

March, 2017, and its profit and its cash flows for the vear ended on that datce.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016, (“the order”) issued by
the Central Government of India in terms of sub section (11} of scction 143 of the
Companies Act, 2013, we give in the annexure A, a statement on Lhe malters specified in

paragraphs 3 and 4 of the said Order.,

2. As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledpe and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books,

(c} The Balance Sheet, the Statement of Profit and foss and the Cash Flow Statement dealt

with by this Reporl are in agreement with the books ot account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companics

(Accounts) Rules, 2014,

(e) On the basis of the written represenlations received from the directors as on 31%March,
2017 taken on record by the Board of Directors, none of the directors is disqualitied as on

31 March, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating cffectiveness of such controls, refer to our separate Report

in “Annexure B”.
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() With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companices (Audit and Audilors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its f{inancial

position

il The Company did not have any long-term contracts including derivative contracls for

which there were any material toresceable losses.

i1, There were no amounts which were required to be transterred to the Investor Educalion

and Protection Fund by the Company.

iv. The company has provided the requisite disclosures in its financial statements as to
holdings as well as dealings in Specilied Bank Notes during the period from 8th
November, 2016 to 30th December, 2016 and these disclosures are in accordarce with the

bouks of accounts maintained by Lhe company.

For Atul HMV & Associates LLP
Chartered Accountants
FRN No: 124043W

S N

Hemanshu M., Vora
Partner =%
Membership No. 100283 Sl
Place: Mumbai

Date: 7% May, 2017
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ANNEXURE A TO THE AUDITORS” REPORT

Annexure referred to in our Report of even date to the Members of ASIHIWA MINERALS PRIVATE
LIMITED (the Company), on the Financial Statements for the year ended March 31, 2017,

1. a) 'The Company has maintained proper records showing full particulars, including quantitalive

details and situation of fixed assets.

b} Fixed assets were physically verified during the vear by the managoment at reasonable
intervals in a phased manner in accordance with a programme ol physical vorification.
According to information and explanations given to us, no malerial discrepancies were
noticed on such verification.

™y
—

The Company does not have immovable proporty, accordingly the provision of clause 3{ij{c)

of the Companies (Auditor’s Report) Order, 2016 are nol applicable.

il. The inventory has been physically verified at reasonable interval by the management during the
vear and as informed 1o us, no material discrepancies were noticed during physical verification.

. The Company has not granted any loan, secured or unsecured to the Companies, firms or other
parties covered in Lhe register maintained under Section 189 of the Act. Consequently, clauses
(1} (a) to (iii) (¢) of paragraph 3 of the Order are not applicable.

1v.  The Company has not given any loan, security or guarantee and the Company does not have any

mnvestments, accordingly, clause 3(1v) of the Order 1s not applicable,

v.  The Company has not accepted any deposits within the meaning of provision of Section 73 to 76
ol the Act or any other relevant provision of the Companies Act, 2013 and the rules framed there
under.

vi.  The Central Government has not prescribed the maintenance of cost records under subsection (1)

of section 148 of the Act.

Vil (a) According to information and explanation given to us and the records of the company
examined by us, the Company, excepl {or service lax, is generally regular in depositing with
appropriate authorities undisputed statutory dues including income tax, Sales Tax, Value Added
Tax. The provisions of provident fund, emplovee’s state insurance, Customs Duty, Lxecise Duty

and Cess are not applicable to the company.

According to information and explanation given to us, no undisputed amounts payable
respect of Sales Tax, Value Added Tax, duty of customs, duty of excise, cess and ather material
statutory dues were in arrears as on 315 march, 2017 except for service lax amounting to Re.4.58
lacs tor a period of more than six months from the date they became pavable.

(b)Y As per information and explanation given to us, there are no dues of income tax or sales tax
or service tax or duty of customs or duty of excise or value added tax which have not been

deposited on account of dispute.

viil.  The Company has nol defaulled in repayment of anv loans or borrowings from banks and (inancial

institutions, The Company has not borrowed by way of debentures.
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The Company has not raised any money by way of mitial public offer or further public ofler

(including debt instrument) and terms loans. Thus, provisions of clause 3 (ix) of the Companies

(Auditor’s report) Order, 2016 are not applicable.

According to the information and explanation given to us, no traud by the company or any fraud

on the company by its officers or employees has been noticed or reported during the year.

As Lhe company is not a public company, provisions of clause 3 (xi) of the Companies (Auditor’s
report) Order, 2016 with respect to managerial remuneration under Section 197 read with

Schedule V to the Companies Act are not ap plicable to the company.

The Company is not a Nidhi Company. Thus, provisions of clause 3 (xi1} of the Companies

{Auditor’s report) Order, 2016 are not applicable

According to the information and explanations given to us and the records examined, all the
transaction with related parties arc in compliance with section 177 and 188 of the Companies Act,
2013 and details have been disclosed in the financial statement ele. as required by the applicable
accounting standards.

According to the information and explanation given to us, company has nol made any
proferential allotment or private placement of shares or fully or partly converlible debenture

during the vear under review.

According to the information and explanation given to us, company has not entered into any non-

cash transaction with director or persons connected with him

According to the information and explanation given to us, the company is not required to be

registered under section 43-1A of the Reserve Bank of India Act, 1934

For Alul HMV & Associates LLP
Chartered Acconnlants

-~ o G

FRN No: 124043 VA R T,
(/_k_ . ',I Barr .II ] IE
Hemanshu M. Vora - e .
) bk W . r-",'
Puartne) -.\‘%‘\_1 oy “{«"’

Mem. No.100283 | REra

Mumbai

Date: 17t May, 2017



Atul HMV & Associates LLP
Chartered Accountants

ANNEXURE B TO THL INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OQF ASHHWA MINLERALS PRIVATE LIMITED

Repert on the Internal Financial Controls under Clause (i) of Sub-section 3 ofScection 143 of

ihe Companies Act, 2013 (“the Act”)

We have andited the internal financial conlrols over fmancial reporting of Ashwa Mincrals
Private Limited ("the Company”) as of March 31, 2017 in conjunction with our audit of

thestandalone finangcial statements of the Company for the vear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and  maintaining  internal
fimancialcontrols based on the internal control over financial reporling criteriaestablished by the
Company vonsidering the essential components of internal control stated inthe Guidance Nole
on Audit of Internal Pinancial Controls over Financial Reporting issuced bythe Institute of
Chartered  Accountants  of  India (ICAIL  These  responsibilitioy include  the
designimplementation and maintenance of adequate internal financial controls that were
operalingeffectively  for cnsuring  the orderly  and  efficient conduct of ils  business,
mcludingadherence tocompany’s policies, the safepuarding of ils assets, the prevention and
detection of frauds anderrors, the avcuracy and complmcness of the accounting records, and the

timely preparation ofreliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Qur responsibility 15 to express an opinion on the Company's inlernal financial controls
overfinancial reporting based on our audil. We conducted our audit in accordance withthe
Guidance Nole on Audit of Internal Financial Controls Over Financial Reporting (the”Guidance
Note”} and the Standards on Auditing, ssued by [CAL and deemed to be prescribedunder
section 143(10) of the Companies Act, 2013, to the oxtent applicable to an audit ofinternal
finanwial controls, both applicable Lo an audit of Internal Financial Controls and, bothissued by
the Institute of Charlered Accountants of India, Those Standards and the GuidanceNote require

that we comply with ethical requirements and plan and perform the audit toobtaim reasonable
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assurance about whelher adeguate internal financial controls over fmancialreporting was

established and maintained and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe
internal [inancial controls system over financial reporting and their operating, elfectiveness.Our
audit of internal financial controls over financial reporting, included obtaining anunderstanding
of internal financial conlrols over financial reporling, asscssing the risk that amaterial weakness
exists, and testing and cvalualing the design and operaling effectiveness ofinternal control
based on the assessed risk. lhe procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financalstatements,

whether due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to providea
basis for our audit opinion on the Company's internal financial controls system overfinanoal

reporling,

Mecaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
providercasonable assurance regarding the reliability of financtal reporting and the preparation
offinancial statements for external purposes in accordance with generally  accepted
accountingprinciples. A company's internal finandal control over financial reporting includes
those policiesand procedures thal (1) pertain to the maintenance of records that, in reasonable
detailaccurately and fairly reflect the transactions and dispositions of the asscts of the
company; (2)provide reasonable assurance that ransactions are recorded as necessary to permit
preparationof financial statements in accordance with generally accepted accountling principles,
and thatreceipts and expenditures of the compeny are being made only in accordance with
authorizations  of management and  directors  of  lhe company;, and (3] provide
reasonableassurance regarding prevention or iimely detection of unauthorized acquisition, use,
ordisposition of the company's assets that could have a material effect on the financial

stalements.
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Inherent [imitations of Internal Financial Controls over Financial Reporting

Because of the inherenl limitations of intermal financial controls over financal reporting,
includingthe possibility of collusion or improper management override of controls, material
misstatementsdue to error or fraud may occur and not be detected. Also, projections of any
evaluation of theinternal financial conlrols over financial reporting Lo future periods are subject
to the risk that theinternal financial control over financial reporting may become madequate
because of changes inconditions, or that the degree of compliance with the policies or

procedures may deleriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financialcontrols
system over financial reporting and such internal financial controls over financialreporting were
operating effectively as at March 31, 2017, based on internal control over financial reporting
criteria established by the Company considering theessential components of internal control
stated in the Guidance Note on Audit of InternalFinancial Controls Over Finanuial Reportmg

issued by the Institute of Chartered Accountants of India.

For Alul HMV & Associates LD

Chartered Accountanis

SN
IFIRN No: 124043W s
S ) .
w—i—/\_/\-:'\ I g
Hemanshu M. Vora o~ - 3:- ’
) \.;1-:0 \‘.,. o

Partner
Membership No, 100283
Place: Mumba

ate: 170 May, 2017



ASHWA MINERALS PRIVATE LIMITED
BALANCE SHEET AS AT 315t MARCH 2017

{Amount in Rupecs)

Particulars

Note
No.

31st March 2017

31st March 2016

EQUITY AND LTABILITIES :
Shareholders' Funds

Share Capital

Reserves and Surplus

Share Application Money Pending Allotment

Non-Current Liabilities

Long-term Borrowings
Other [ong Term Liabilitics
Long-term Provisions
Deferred Tax Assets (Nel)

Current Liabilities
Trade I'ayables
Other Current Liabilities
Short-term Provisions

Total,..

ASSE1S:

Non-Current Asscts

TFixed Assets

Tangible Assets

Intangible Assets

Capital Work-in-Irogress

Intangible Assets under Development

Non-current Investments
BPreferred Tax Assets (Net)
Long-term Loans and Advances
Other Non Current Assets

Current Asscls

Current Investments

Inventories

Trade Receivables

Cash and Cash Equivalents
Short-term T oans and Advances

Total...

The accompanying notes T to 30 are an integral part
of these {inancial slatements.

=] o

10
11
12
13

100,000
37,162,722

100,000

37,262,722 22,235,756

250,974

501,380

- 250,974 -

34,793,163
6,186,815
3,284,044

45,442,597
24,193,756

44,264,022 6,562,524

81,777,718

22,335,756

501,380

76,198 877

99,036,013

631,608 910,485

- 631,608 -

137,902 137,902

787,918
35,069,188
10,285,780
34,865,322

8,062,175
42,585,250
10,682,588

81,008,208 36,408,738

910,489

177,273

6,500

97,941,751

81,777,718

99,036,013

As per our report of even date

For Atul LIMV & Associates LI
Clurlered Accountants

A D
" FRN No: 124043W AN
L‘ FA N

.

. ;'._t_‘:‘ M\JMBA:
! ( "‘G'._',] Afey .
. 1 28043W

Hemanshu M . Vora

Partner N -'*:‘,\\

lem No: Ricov
Mem No: 100283 ST yron®
Mumbai g il

May 17, 2017

For and on behalf of the Board of Directors

LY bt
Sunil Shah
Director

Manoj Ganatra
Director

fyorrled




ASHWA MINERALS PRIVATE LIMITED

STATEMENT OT PROFIT AN LOSS FOR THE YEAR ENDED 31st MARCH 2017
{Amount in Rupees)

Particulars Note 31st March 31st March
i Nao. 2017 2016

REVENUE :
Revenue from Operations

Sales 14 133,759,913 126,220,690

Olher Income 15 1,038,475 1,532,795
Total Revenue 134,798,388 127,753,485
EXPENSES :
Cost of Materials Consumed 16 15,964,631 18,964,195
Purchases of Stock-in-ITrade 41,127,964 26,323,250
Change in Inventories 17 686,916 1,224,698
Employee Benefit Expenses 18 4,379,795 5,648,859
Depreciation and Amortization 8 287,110 414,972
Finance Cost 19 491,668 -
Other Expenses 20 48,091,586 52,587,659
Total Expenses 111,029,671 105,163,632
Profit/(Loss)before tax 23,768,717 22,589,853
Tax Expenses
Current Tax (8,800,000) (7,750,000)
Prior year income tax {2,380}
Deferred Tax (39,371) 36,969
Net Profit / (I.oss) for the year 14,926,966 14,876,822
Face Value per Tquity Share 10 10
Iarnings per Equity Share

(1) Basic/ Diluted 1,492.70 1,487.68
The accompanying notes 1 to 30 are an 1
integral part of these financial statements.

As per our report of even date

For Atul HMV & Associatg;‘, 1
Chartered Accountants - S50, TN
FRN Nu: 1240431 Y4
. 5 Mowfe
AR 175;043“4
Hemanshu M. Vorat% y
L,
Partner TR
Mem No : 100283 -
Mumbai

May 17, 2017

Suni! Shah
Director

For and on behalf of the Board of Directors

Ly LSRN @M

—_—

Manoj Ganatra
Director




ASHWA MINERALS PRIVATE LIMITED

CASH FLOW STATEMENT FOR TIIE YEAR ENDED 31st MARCH 2017

. 2016-17 2015-16
Particulars
Amounnt (Rs.) Amount (Rs.)
A CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit / Loss Before Tax and Extraordinary [tems 2,37,68,717 2,25,89,8533
Adjustments for -

Depreciation 2,87,1140 4,141,872
Iixpenses written off

Preliminary Expense £,700 f, 0t
Cain on sale of Investmeants (10,29,778) {4,85,%142)
Interest on Car Loan 41,301

Dividend Recetved -

Operating Profit Before Working Ca pital Changes 2,30,73,910 2,25,25,983
Adjustments for -

Irade and Other Current Assels 75,116,002 {2,32,148,854]
Short Term oans and Advanous 15,143,416 1,272,487, 890
[tventories 72,777,257 1,8,22,800
Crther Liabilites (1.80,06,941) {54,52.252)
I'tade Mayabies (1,06,19,434] (34,633,118}
Short-ternn Provisions (35,270 (93.918]
{ash gcneraled from Operations | 1,06,99,001 1,33,78,536

Income Tax Paid {1,20,25,5390) {24,36,062)

Net Cash flow from Operating activities [ (13,26,584] 1,000.1 ?_,4.7":

B CASH FLOW FROM INVESTING ACTIVITILES :
Purchase of Fixed Asset (8,230 37450)
Dividend Received -

Interest Received

Purchase of Investments (3,530,00,000 {2,00,00,000]

Sale of investiments 360,726,778 2.04,85,330 70
NET CASH USED IN INVESTING ACTIVITIES __ 1021548 | 4,57,39{L

¢ CASH FLOW FROM FINANCING ACTIVITIES

Interest on loan taken (41361)

1 cans Repaid (2,50,1)8) {3727 697
NET CASH USED IN FINANCING ACTIVITILS | (2,91,767) @2?,6(5
Net Increase in Cash and Cash Lquivalents (5,96,80¢] 76,7267
Cash and Cash Equivalents as at beginning of the vear 1,08,82,588 32,10,421
Cash and Cash Equivalents as at end of the year 1,02,85,780 1,08,82,58?

As por our report of even date

For Atul 1IMV & Assaciates LLP

Chartered Accorithants

FRN Nov 12404317 RS RO
."}‘r' ; r .\
.Sy " ’ t
; SRS TP IIVES T ¢ ;
Hemanshu M, Vora ©° L '
. PTG L S }r
["artner s A

A -

Mem No ;100283 R

Muimbai
May 17, 2007

For and on behall of the Board of DHrectors

goostel

RN
-«

A N =
Sunil Shah

Lyirectior Director

Manoj Ganatra



ASHWA MINERALS PRIVATE LIMITED

NOTES FORMING PART OF INTEGRAL FINANCIAL STATEMENT FOR THE YEAR ENDED 3151 MARCH 2017

Note No. 2

{Amount in Rupers)

Particulars 31st March 2017 31st March
2016

2.1 Share Capital:

Authorised

1,00,008 Fquity Shares cach of Rs, 10 /- each 1,000,000 1,000,000
1,000,000 1,000,000

Issued, Subscribed and Paid up

10,000 Equily Shares cach of Rs, 10/- cach fully paid up. 100,000 100,000

100,000 100,000

2.2 Share Capital Reconciliation;

Particulars

Equity Shares as on 31st

Lquity Shares as on 31st March

March 2017 2016
MNu. of shares Amount Rs, XNo. of shares Amounl s,
Shares outstanding at the bepinning of the year 1,000 100,000 10,000 100,000
Shares issued during the vear - - - -
Shares bought back during the year - - - -
Shares oulstanding at the end of the vear 10,000 160,000 10,000 100,000

2.3 Sharces held by each shareholder holding more than five per cent shares:

Name of Shareholder

31st March 2017

31st March 2016

Nu. of shares “ of holding,

No. uf shares % of holding

Ashok Alco-chem [Ltd

10,000 100%

10,000 T100%




ASHWA MINERALS PRIVATE LIMITED

NOTES FORMING PART OF INTEGRAL FINANCIAL STATEMENT FOR THE YEAR ENIDIFD 315T MARCH 2017

{Amount in Rupees)

Particulars

31st March 2017

31st March 2016

Note No. 3
Reserves and Surplus

Surplus
Balance al the beginning of the yvear
Net Profit/ ( Loss Yor the current year
Transfer to general reserve

Note No. 4
Long - Term Borrowings

Secured Loan
From Bank

(Secured against ypothecultion of Velicle)
1y _}I I

Note No. 5
Trade PPayable

Sundry creditors for good & services

Note No. 6
Other Current Liabilities

{a) Statutory Liabilities
(b) Other Liabilities

Note No. 7
Short Term Provisions

Provision for Bonus/ FExgratia
Provision for l'ax (Net)

2,22,33,756 73,58,934
1,49,26,966 1,4R,76,822
3,71,62,722 2,22,35,756
2,50,974 3,01,380
250,974 5,01,380
3,47,93,163 4,54,42,597
34793163 4,54,42,597 |
27,51,898 16,07.318
34,34,917 2,25,86,438
6186815 | 24193756
2,453,696 3,00,966
30,38,348 62,61,55%
32,84,044 65,62,524
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ASHWA MINERALS PRIVATE LIMITED

NOTES FORMING PART OF INTEGRAL FINANCIAL STATFMENT FOR THE YEAR ENDED 315T MARCH 2017

(Amount in Rupees)

Particulars

31st March 2017

31si March 2016

Note No. 9
Other Nan-current assets

Unamortized expenses

Note No. 10
Inventories
(As taken ,valued and certified by the management)
Raw Materials
Packing Materials
Finished Stock

Note No. 11

Trade Receivables

(Unsccured, considered good, unless otherwise stated)
Over 5ix Months
Others

Note No. 12

Cash and Bank Balances

L.Cash and Cash Equivalents
a.Cash on Hand

b.Balances with Banks:

In Current Accounls

II.Other Balances

Term Deposit more than 12 months Maturity
(Lnder Lien with Bank against Bank Gurantee)

Note No. 13
Short-term Loans and Advances

Unsecured (considered good, unless otherwise stated)

{a) Sale tax Deposil

{b) Other Deposit

{€) Other Loans and Advances
()

d) Advance to Suppliers

] 6,500
- 6,500

. 67,36,378

562,918 4,16,850

2,25,000 9,11,916

| B TE e T
94,78,318.94 78,444,830
2,55,90,869 3,47,40.420
35069188  4,25,85,250
59,838 77,672

1,02,25,912 107,653,323

L L0285780 [ 1,08,42995
. 39,593

. 1,02,85,780 1,08,82,588 |
20,000 20,000

70,000 70,000

39,37,587 11,77,155
3,08,37,735 3,51,41,583
3,48,65,322 3,64,08,738




ASHWA MINERALS PRIVA'TE LIMITED

NOTES FORMING PART OF INTEGRAL FINANCIAL STATEMENT FOR THE YEAR ENDEL 3151 MARCH 2017
_ (Amount in Rupees)

Particulars

31st March 2017

31st March 2016

Note No. 14
Sales
Domestic Sales
Lxport Sales

Note No. 15
Other Income
Exchange Rate Difference

Gain on Sale of [Investmenls
Amount Written Back
Mhisc Rcceipts;

Note No. 16
Cost of material consumed

a) Raw Material Consumed

Opening stock of raw materials
Kaw Materials Murchased
Less: (_'Iosi.ng Stock of raw materials
Cost of raw material consumoed
b} Packing Material Consumed
Opening stock
Purchase
Less: Closing Stock

Cost of pac_ki_.t'lg material consumed

Note No. 17
Change in Inventories

Opening Stock of finished goods
Closing Stock of finished goods

[A]

[1]

[1"\+ B]

6,43,96,481 9,91,19,599
6,93,63,432 2,71,01,091
13,37,59,913 | 12,62,20,690
- 1,38,060
10,29,778 4,85,342
. 2,50,320
8,697 6,59,073
10,38,475 15,32,795
67,36,378 1,52,04,132
77,40,572 60,352,325
- (67,36,378)
1,44,76,950 1,45,20,079
4,16,880 15,147,228
16,33,719 33,13,768
(5.62,918) (4,16,880)
14,87,681 44,44,116
1,59,64,631 |  1,89,64,195
9,11,916 21,36,614

(2,25,000)

(9,11,916)

6,86,916

12,24,698




Particulars

31st March 2017

31st March 2016

Note No. 18
Employec Benefit Expenses

Salaries, Wages, Allowances and Bonus
Staff Welfare

Note No. 19
Finance Cost
Interest on Car Loan
Bank Charges

Note No. 20

Manufacturing & Other Expenses
Job Work Expenses

Transportation expenscs
Miscellaneous Expenses

Selling & Distribution Expenses
Export Freight
bxport Shipment lixpense
Business Promotion lixpenses

Other selling & distribution expenses

Administrative & Other Expenses
Audit Fees
Convevance

Iraveling expense

Legal & Professional ixpense
Rate & Taxes

Preliminary Exp written off
Rent & Rovalty

Prinling & Stationery Fxps
Postage & Courier

Telephone expenses

General Fxpense

Foreign Fxchange luctuation Loss
Sundry Balance written off

Grand Total

43,78,584 55,74,148
1,211 74,711
43,79,795 56,48,859
41,361 -
4,50,307 .
4,91,668 -
1,09,02,879 2,35,88,311
6,06,552 1,69,39,699
- 98,607
~1,15,09,431 4,06,26,617
1,05,46,328 20,68,432
1,16,35,640 28,07,375
3,83,050 92,661
1,05,55,139 39,411,271
3,31,20,157 89,09,739
97,730 96,900
90,460 2,22,518
4,99,812 7,34,190
15,49,114 1,82,594
36,500 36,078
6,500 6,500
28,962 1,32,490
67,096 18,568
38,658 60,812
3,72,398 13,69,321
6,352,876
21,873 1,91,032
34,61,998 | 30,51,302
4,30,91,586 5,25,87,659




Ashwa Minerals Private Limited

Notes Forming Integral Part of the Financial Statements as at 31st March, 2017

Note 1: Significant accounting policies and other notes

1) Significant Accounting Policies:

1.1 Basis of Accounting:

The Financial Statements have been prepared in accordance with the principles laid
down in the Accounting Standards specified under section 133 of the Companics
Act, 2013 rcad with Rule 7 of the Companies (Accounts) Rules, 2014 and other
Accounting Principle Generally Accepted Accounting in India and are based on the

historical cost convention on an accrual basis,

1.2 Use of Estimates:
The preparation of financial statement in conformity with GAAP requires the
management to make estimates and assumptions that affect the reported amount of
assets and liabilitics, disclosures of contingent assets and liabilities at the dale of
financial statements and the reported amount of revenues and expenses during the
reporting period. Actual result could differ from these estimates. Any revision to

accounting estimated is recognized prospectively in current and future periods.

1.3 Fixed Assets:

Fixed Assets are stated at cost of acquisition, inclusive of any cost attributable for
bringing the assct 1o it working condition for its intended use less accumulated

depreciation.

1.4 Depreciation:

Depreciation on fixed assets is provided on Written down value method, at the

rates and in the manner prescribed in Schedule II of the Companics Act, 2013,

1.5 Inventories:
L. Raw material, stores and spares are valued at cost determined on FIFO basis,

il, Stock of finished and semi-finished good is valued at lower of the cost or not

realizable value.



1.6 Taxation:
Provisions are made for current income tax based on tax liability computed in
accordance with relevant tax rates and tax laws. Deferred tax is recognized, subject
to the consideration of prudence, on timing difference, being the difference between
taxable incomes and accounting income that originate in one period and are capable

of reversal in one or more subsequent periods.

1.7 Provision and contingencies:
The company creates a provision when there is present obligation as a result of a
past event that probably requires an outflow of resources and a reliable estimate can
be made of the amount obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation or present obligation that
probably will not require an outflow of resources or where a reliable estimate of the

ub}igation cannot be made.



Ashwa Minerals Private Limited

Notes Forming Integral Part of the Financial Statements as at 315t March, 2017

22) Balances for loans and advances, trade receivable, trade payable etc are subject to
confirmations from respective parties & reconciliation, if any, in some cases. In
absence of such confirmations, the balances as per books have been relied upon
by the auditors.

23) Payment to Auditors:

2016 -17 | 2015-16

Particulars .
(Rs) - (Rs)
Statutory Audit Fees 60000 60000
(exl. Service Tax) ' ' '
Tax Audit Fees | 25,000 25,000
{exl, Service Tax) :
_Other Services o o o
| Total . 85000 85000 |
24)
Other
Particulars SBNs Denomination Total
Notes
Closing Cash in hand as on 42,500 186 42686
08.11.2016
(+) Permitted receipts - 80,000 80,000
{-) Permitted Payments - 7,041 7,041
(-) Amount deposited in Banks 42,500 - 42,500
Closing cash in hand as on - 73,145 73,145
30.12.2016

25)In the opinion of the Directors, the current assets, loans and advances are

approximately of the value as stated in the balance sheet, if realized in the



ordinary course of the business. The provision of all known liabilities is adequate
and not in excess of the amount reasonably required.

26) Earnings Per Share:
The Basic/Diluted earnings per share is computed by dividing net profit
attributable to cquity shareholders for the financial year by weighted average

number of equity shares outstanding during, the financial year.

Particulars + Mar 31, 2017 Mar 31, 2016

“Net Profit / (loss) after tax atiributable to 14,926,966 14,876,822
Equity Sharcholders . |
Weighted 'Average Number of qutﬁty Shares 10,000 7‘10,000 |
Basic & Diluted Earnings Per Share 149'2'.'7_’0_7'1_2187.68]|

27) Related Party Disclosures:

Holding Company:

ASHOK ALCO-CHEM LIMITED (w.e.£.31.03.2016)

Related Parties

C Key Management Personnel

1. Manoj Ganatra

2. Sunil K, Shah

Related Party Outstanding Balances:

(Rs. in Lacs)

Particulars ) 2016-17 2015-16

Key Management Personnel

lLong Term Borrowings NIT. NIL

28) The Company has not received information from vendors regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006 and
hence, disclosures relating to amounts unpaid as at the year - end together with

interest paid/ payvable under this Act have not been given.



a) DNetails of Materials Consumed:

(Rs. in Lacs)

I n-‘lported i

o 2016 - 2017 2015 - 2016
| Malerial R T o o !
| Total Indigenous | Tmported Total Indigenous
|
Raw ' ‘
| Minerals/others 159.65 159.65 - 189.61 : 189.64 |
100% ‘ 100% |

1Y) Yarningin foreign currency:

(Rs. in Lacs)

Earning in Foreign currency i

FOB vatue for exports 63046

() Expenditure in Foreign Currency:

2016 -17

2015-16

243,93

(Rs. in Lacs)

- 2016-17 | 2015-16 |
Freieht 91.63 ;
Travelling " i 5.73 -
CBank Charges (FFC) 293 -

| - o ]

30 Previous vear's figures are regrouped and rearranged, wherever necessary.
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